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| #XNOW ALL MEN'BY THRSE PRESENTS, Dueg - October 4, 1972
| “WHEREAS; the mésraigned —_SADdra_lee Argo . ...

§
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Amredemaces . : ‘ a—— , PRSP S ST
residing in - - County, South Carolins, whoss post office address

1 J06_Willow Tree Drive, Simpsonville ., South Caroline .29681...,"
Ierein called *“Borrower,” wre (is) justly Indedted to' the United States of Ametics, scting through the Farmers Home Administration,

» Uslted States Departioent.of ‘Agricalture, herein called the “'Government,'’ evidenced by one or more certaln promissory acte(s) or
l_!;mpuon_ ‘sgresment{s), herein called *'note” (il more then one pote is described below the word “note’ as used herain aball be
Topatrued_us referring to sach pote singly or all notes collectively, as the coatert may requirs), sald note being execnted by Borrowas,

: belng payatle 1o the order of the Goverament in installments ks apecified therein, authorizing acceleration of the entire indebtedness at
the-option of the Government upon aey defanlt by Borrower, and. being futther described s follows: : : ’ ’

. . o : Annual Rate Due Date of Final
‘ Date of Instrument - Principal Amount ‘ of Interest Installment

October-4, 1972  -$18,350.00

" 9y, October &, 205

- T . T o and
WHEREAS, the note evidences o loan to Borrower in the principal amount specified therein, made with the purpose and inteation that
“the Government, at an time, may IIIET the note and insure the payment thereof pursuant to the Consolidated Fammers Home Administration
Act of 1961, o Title of the Houslng Act of 1949; and -
" . _ WHEREAS, whea payment of the ote is Insored by the Government, it may be assigned from time to time gnd each holder of the insured
. note, [n tura, will be the insured lender; and
.. WHEREAS, when payment of the note is insured by the Governzient, the Govemment will execute snd deliver 1o the insured lender along
_with the note an [nsurance endorsement innuring the payment of all amounts payable to the fnsured leader in cornection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender zet forth in the
tnsurapce endornement may be entitled to a specified portion of the payments on the note, to be designated the “‘annual charge'’; and
WYHEREAS, a condition of the insuresce of phyment of the note will be that the holder will forego his rights and tfemedien against
Botrower and any others in connection with the loan evidenced thereby, as well &8 any benelit of this instrument, and will accept the
benefits of such insurance in lien thereof, and upon the Government's request will asaign the note 1o the Govemment; and
-- WHEREAS, it is the purpase and intent of this instrument thet, among other things, at all times when thenate is held by the Govemment,
ot In the event the Government should assign the instrument without insurance of the note, this inatrement shall secure payment-cof the note;
but when the note is E&ld by an insured lender, this lostrument shall not secure payment of the note or attach to the debt evidenced thereby,
bat as 16 the note and such debt shall constitote an Indemnity mortgage to secure the Govemment agalnst loss under its insurance endorse-
ment by reason of sny default by Borrower: T e .
NOW, THEREFORE, in consideration of the Toun{s) and (a) at all times when the note is heid by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the ‘note, to secure prompt peyment of the note and any -
__reaewals and extensions thereol and any agreements contalned therein, Including any provision for the payment of en insurance or other
charge, (b) ot all times when the note is held by an insured leader, to 3ecure performance of Borrower's agreement hereln to indemnify agd
save harmless the Government against loss under its insurance endorsement by reason of any defsult by Bomower, and (c) in any event tnd
at all times to necure the prompt payment of ail advances end expenditores made by the Govemment, with interest, as hereinafter described,
sod the performance of every covenant and mgreement of Borrower contalned herein aor in eny supplementary agreement, Bormower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warraaty, the following propesty sltyated in the State of

“South Caroling, Gounty(ies) of mene.o: Greenville. . . _____ e ————————————— e e tr e :

ALL that lot of land with the buildings .and improvements thereon
situate on the north side of Tamwood Circle and the east side of
Willowtiee Drive in the. Town of Simpsonville,. Austin -Township,
Greenville County, South Carolina, being shown as Lot 359 of Section
4-of Westwood Subdivision, recorded .in the RMG Office for Greenville,
S..C. in Plat book 4-R, Page 30, and having, according to said plat,
the following metes and. bounds, to-wit: . . .
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